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         ARGENTINA  |  LATIN AMERICA MCALINDEN RESEARCH COUNTRY MONITOR | June 3, 2016 | mcalindenresearch.com
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         AUSTRALIA  |  ASIA MCALINDEN RESEARCH COUNTRY MONITOR | June 3, 2016 | mcalindenresearch.com

ECONOMY

     GDP      CONSUMER PRICES      UNEMPLOYMENT RATE      INDUSTRIAL PRODUCTION      RETAIL SALES
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        BRAZIL  |  LATIN AMERICA MCALINDEN RESEARCH COUNTRY MONITOR | June 3, 2016 | mcalindenresearch.com

ECONOMY
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         CANADA  |  NORTH AMERICA MCALINDEN RESEARCH COUNTRY MONITOR | June 3, 2016 | mcalindenresearch.com

ECONOMY

     GDP      CONSUMER PRICES      UNEMPLOYMENT RATE      INDUSTRIAL PRODUCTION      RETAIL SALES
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         CHILE  |  LATIN AMERICA MCALINDEN RESEARCH COUNTRY MONITOR | June 3, 2016 | mcalindenresearch.com

ECONOMY

     GDP      CONSUMER PRICES      UNEMPLOYMENT RATE      INDUSTRIAL PRODUCTION      RETAIL SALES
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         CHINA  |  ASIA MCALINDEN RESEARCH COUNTRY MONITOR | June 3, 2016 | mcalindenresearch.com

ECONOMY
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         EGYPT  |  AFRICA MCALINDEN RESEARCH COUNTRY MONITOR | June 3, 2016 | mcalindenresearch.com

ECONOMY
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ECONOMY
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         ISRAEL  |  MIDDLE EAST MCALINDEN RESEARCH COUNTRY MONITOR | June 3, 2016 | catalpacapital.com

ECONOMY

     GDP      CONSUMER PRICES      UNEMPLOYMENT RATE      INDUSTRIAL PRODUCTION      RETAIL SALES
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         ITALY  |  EUROPE MCALINDEN RESEARCH COUNTRY MONITOR | June 3, 2016 | mcalindenresearch.com

ECONOMY

     GDP      CONSUMER PRICES      UNEMPLOYMENT RATE      INDUSTRIAL PRODUCTION      RETAIL SALES
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         JAPAN  |  ASIA MCALINDEN RESEARCH COUNTRY MONITOR | June 3, 2016 | mcalindenresearch.com

ECONOMY

     GDP      CONSUMER PRICES      UNEMPLOYMENT RATE      INDUSTRIAL PRODUCTION      RETAIL SALES

Mar 16: 0 0 Apr 16: 3 5Apr 16: 3 2Apr 16: 0 3 Apr 16: 0 7

‐5

0

5

10

Mar‐16: 0.0

‐20

0

20

40

Apr‐16: ‐3.5

4

5

6

Apr‐16: 3.2

0

2

4

6

Apr‐16: ‐0.3

0

10

20

Apr‐16: ‐0.7

‐15

‐10

‐5

0

5

'08 '09 '10 '11 '12 '13 '14 '15 '16
‐60

‐40

‐20

0

20

'08 '09 '10 '11 '12 '13 '14 '15
3

4

5

'0
7

'0
8

'0
9

'1
0

'1
1

'1
2

'1
3

'1
4

'1
5

‐4

‐2

0

2

4

'08 '09 '10 '11 '12 '13 '14 '15
‐20

‐10

0

10

'08 '09 '10 '11 '12 '13 '14 '15

MARKETS

     POLICY RATE      10‐YEAR YIELD      EQUITIES (YoY)      CDS (LEVEL)      FX (US$ TERMS)

50

100

Jun‐16: ‐18.7

2
3

Jun‐16: 0.1
Real: 0.4

150

200

Jun‐16: #N/A N/A

2

Jun‐16: ‐0.1

0 012

0.014

Jun‐16: 0.0

‐100

‐50

0

50

100

'08 '09 '10 '11 '12 '13 '14 '15 '16

Jun‐16: ‐18.7

‐3
‐2
‐1
0
1
2
3

'08 '09 '10 '11 '12 '13 '14 '15 '16

Jun‐16: 0.1
Real: 0.4

0

50

100

150

200

'08 '09 '10 '11 '12 '13 '14 '15 '16

Jun‐16: #N/A N/A

0

1

2

'08'09'10'11'12'13'14'15'16

Jun‐16: ‐0.1

0.006

0.008

0.010

0.012

0.014

'08 '09 '10 '11 '12 '13 '14 '15 '16

Jun‐16: 0.0

LEADING INDICATORS / OTHER

     YIELD CURVE (10‐YR MINUS POLICY)      OECD LEADING INDICATORS       PMI (LEVEL)      GOV'T DEBT/GDP      TRADE BALANCE (JPY Billions)

‐100
'08 '09 '10 '11 '12 '13 '14 '15 '16

‐3
2

'08 '09 '10 '11 '12 '13 '14 '15 '16
0
'08 '09 '10 '11 '12 '13 '14 '15 '16

0
'08'09'10'11'12'13'14'15'16

0.006
'08 '09 '10 '11 '12 '13 '14 '15 '16

Jun‐16: ‐0 2 Jan‐16: 0 1 May‐16: 47 7 Apr‐16: 426 6Dec‐15: 227 9

0

1

1

2

Jun‐16: ‐0.2

‐4

‐2

0

2

4

Jan‐16: 0.1

30
35
40
45
50
55

May‐16: 47.7

‐1500
‐1000
‐500

0
500

1000
1500

Apr‐16: 426.6

175

200

225

250

Dec‐15: 227.9

Annual rates of change unless otherwise noted. Data is incomplete for some countries. Source: Bloomberg, Catalpa Capital Advisors. 

‐1

0

1

'08 '09 '10 '11 '12 '13 '14 '15 '16
‐6

‐4

‐2

'08 '09 '10 '11 '12 '13 '14 '15
25
30
35
40

'14 '15
‐2000
‐1500
‐1000
‐500

0

'08 '09 '10 '11 '12 '13 '14 '15
150

175

200

'08 '09 '10 '11 '12 '13 '14 '15

17



         MEXICO  |  LATIN AMERICA MCALINDEN RESEARCH COUNTRY MONITOR | June 3, 2016 | mcalindenresearch.com

ECONOMY

     GDP      CONSUMER PRICES      UNEMPLOYMENT RATE      INDUSTRIAL PRODUCTION      RETAIL SALES
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         NIGERIA  |  AFRICA MCALINDEN RESEARCH COUNTRY MONITOR | June 3, 2016 | mcalindenresearch.com

ECONOMY

     GDP      CONSUMER PRICES      UNEMPLOYMENT RATE      INDUSTRIAL PRODUCTION      RETAIL SALES

Apr 16: 13 7

NA NA NA NA
10

15

20

Apr‐16: 13.7

0

5

10

15

'08 '09 '10 '11 '12 '13 '14 '15

MARKETS

     POLICY RATE      10‐YEAR YIELD      EQUITIES (YoY)      CDS (LEVEL)      FX (US$ TERMS)

50

100

Jun‐16: ‐18.4

10
15

Jun‐16: 12.0
Real: ‐1.7

8 0

9.0

Jun‐16: 5.0

NA NA

‐100

‐50

0

50

100

'08 '09 '10 '11 '12 '13 '14 '15 '16

Jun‐16: ‐18.4

‐15
‐10
‐5
0
5
10
15

'08 '09 '10 '11 '12 '13 '14 '15 '16

Jun‐16: 12.0
Real: ‐1.7

5.0

6.0

7.0

8.0

9.0

'08 '09 '10 '11 '12 '13 '14 '15 '16

Jun‐16: 5.0

LEADING INDICATORS / OTHER

     YIELD CURVE (10‐YR MINUS POLICY)      OECD LEADING INDICATORS       PMI (LEVEL)      GOV'T DEBT/GDP      TRADE BALANCE (NSA, NGN Millions)

‐100
'08 '09 '10 '11 '12 '13 '14 '15 '16

‐15
10

'08 '09 '10 '11 '12 '13 '14 '15 '16
5.0

'08 '09 '10 '11 '12 '13 '14 '15 '16

Mar‐16: ‐184100 0Dec‐15: 11 7

NA NA NA

0

1000000

2000000

3000000

Mar‐16: ‐184100.0

10

15

20

Dec‐15: 11.7

Annual rates of change unless otherwise noted. Data is incomplete for some countries. Source: Bloomberg, Catalpa Capital Advisors. 

‐1000000

0

1000000

'08 '09 '10 '11 '12 '13 '14 '15
5

10

'08 '09 '10 '11 '12 '13 '14 '15

19



         NORWAY  |  EUROPE MCALINDEN RESEARCH COUNTRY MONITOR | June 3, 2016 | mcalindenresearch.com

ECONOMY

     GDP      CONSUMER PRICES      UNEMPLOYMENT RATE      INDUSTRIAL PRODUCTION      RETAIL SALES (Volume)
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         PHILIPPINES  |  ASIA MCALINDEN RESEARCH COUNTRY MONITOR | June 3, 2016 | mcalindenresearch.com

ECONOMY
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